
NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The Watler Ind School Drst will hold a public meeting at 7:00 PM. August 24. 2009 in Board Room of Waller lnd. School Dist Administration Bldg. 2214 Waller Street

Wa l l e r .Texas .Thepu rposeo f t h i smee t i ng i s t od i scuss theschoo ld i s t r i c t ' sbudge t t ha tw i l l de te rm ine the tax ra te tha tw i l l beadop ted .  Pub l i cpa r t i c i pa t i on i n the

discussion is  inv i ted.

The ta\ rate that is ultimately adopted ar rhis meeting or at a sepiuate meeting at a later date may not exceed the proposed rate shown below unless the district publishes a

revised notice containing the same inlbmration and comparisons set out below and holds another public meeting to discuss the revised notice.

Maintenance Tax

School Debt Service Tax
Approved by Local Voters

$ I .040000/$ I 00 (proposed rate for maintenance and operations)

$0.400000/$100 (proposed rate to pay bonded indebtedness)

5.85 % increase

13.19 % increase

6.95 % increase

Comparison of Proposed Budget with Last Year's Budqet

The applicable percentage increase or decrease (or difference) in the amount budgeted in the preceding fiscal year and the amount budgeted for the fiscal year thal

begins during the current tar year is indicated for each ofthe following expenditure categories.
Maintenance and operations

Debt service

Total expenditures

Total Appraised Value and Total Taxable Value
(as calculated under Section 26.04, Tax Code)

Preceding Tax Year Current  Tax Year

Total  appraised valuei  ofa l l  proper!-  $ 2,913,477,586 $ 3,001,500,000

Total appraised valuet ofnew propertl** $ 78,978,569 $ 70,000,000

Total  taxable value***  ofa l l  propert-v $ 1,505,214,366 $ 1,716,620,752

Total  taxablc value***  ofneu'property**  $ 76,114,184 S 68,000,000
* "Appraised value" is the amount shown on the apprarsal roll and defined by Section 1.04(8), Tar Code.
** "New property" is defined by Section 26.012(17). Tax Code.
*** ilTaxable value" is defined by Scction L04( l0). Tax Code.

Bonded lndebtedness

Total amount ofoutstanding and unpaid bonded indebtednesst $93,915,000
* Outstanding principal.

Comnarison of Proposed Rates with Last Year's Rates

Maintenance Interest  & Local  Revenue State Revenue
& Ooerat ions Sinkins Fund* Total  Per Student Per Student

Last  l 'ear 's  Rate $ 1.040000 $ 0.380000 '  $ 1.420000 $ 3,905 S '+.686

Rate to N{ainta in Same Level  ofNlaintenance $ 1.251080 $ 0.416310 *  $ 1.667390 $ 5,390 $ 3,951
& Operations Revenue & Pay Debt Service

P roposedRa te  $1 .040000  $0 .400000  *  $1 .440000  $4 ,596  $4 .154
* The Interest & Sinking Fund tar revenue is used to pay lor bonded indebtedness on construction. equipment. or both.

The bonds. and the tar rate necessan'to Dav those bonds. were aooroved bv the voters ofthis district.

Comparison of Proposed Levy with Last Year's Levv on Average Residence
Last Year This Year

Average Market Value of Residences $ I I 8,798 S I 20, I 26

Average Taxable Value ofResidences $ 103,798 S 105.126

Last Year's Rate Versus Proposed Rate per $100 Value $ 1.420000 $ 1.440000

Tares Due on Average Residence $ 1,473.93 $ 1,513.81

Increase (Decrease) in Taries $ 39.88

[ 'nder state law, the dol l r r  amount ofschool  taxes imposed on the residence homestead ofa person 65 years ofage or  o lder or  of the surv iv ing spouse ofsuch a
person, if the surviving spouse was SS years of age or older when the person died, may not be increased above the amount paid in the first 1'ear after the person
turned 65, regrrdless of changes in tax mte or property value.

Not iceofRo l lbackRate :  Theh ighes t taxra te thed is t r i c tcanadoptbe forerequ i r ingvoterapprova l  a tane lec t ion is$1.452745.  Th ise lec t ionvu i l l  be
automatical ly held i f the distr ict adopts a rate in excess ofthe rol lback rate of$1.452745.

Fund Balances
The following estimated balances will remain at the end ofthe cunent fiscal year and are not encumbered with or b1 a corresponding debt obligation. less estimated funds
necessar),for operating the district before receipt ofthe first state aid payment:

Maintenance and Operations Fund Balance(s) $ 8,590,000

Interest & Sinking Fund Balance(s) $ 1.640,000


